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The information presented here is exclusively for informative and illustrative purposes. It is not, nor does it
pretend to be a source of legal or financial consultation regarding any issue.

The financial information and projections presented are based on information and calculations carried out
internally by DAVIVIENDA and may be subjected to changes and adjustments. Any change in the current
circumstances may affect the validity of the information or of the conclusions presented herein.

The examples given shouldnôtbe taken as a guarantee for future projections and it is not expressly or implicitly
assumed or obliged in relation with the reserves expected in the future.

DAVIVIENDA expressly states that it does not accept any responsibility regarding actions or decisions taken or
not taken based on the information presented herein. DAVIVIENDA does not accept any type of responsibility
for loses that may result from performing the proposals or recommendations presented in this document.
DAVIVIENDA is not responsible for any contents provided by a third party. DAVIVIENDA may have
communicated, and may communicate in the future, information which is inconsistent with the one presented
here.

The financial information has been prepared under International Financial Reporting Standards (IFRS)
applicable in Colombia and instructions of the Financial Superintendence of Colombia, and are presented in
nominal terms. The financial statements in the quarter ended March 31 2015 will not necessarily indicative of
expected results for any other period. For comparison purposes it was built the pro forma financial statements
under IFRS for the first quarters 2014 and 2015.
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Main Results

First Quarter Highlights

Net financial margin grew by 22.5% compared to 1Q14 to
COP 815.3 billion.

Income before taxes grew by 9.7% during the quarter
compared to same period in 2014, totaling COP 413.8 billion.

Net income grew by 1% year over year to COP 302 billion.

Net loans portfolio grew 25.6% compared to March 2014.

Allowances / Gross loans2 closed in 1.47% in 1Q15.

Tier I ratio in 1Q15 was 7.04% and total solvency was 12.2%.
In April, Tier I ratio closed in 8.14%.

1. Efficiency: ((Operating expenses - Goodwill) / (Gross financial margin + 

Operating income + Others)). 

2. Allowances (12 months) / Gross loans. 5



Consumer Loans

Consumer loans portfolio grew 24.1% compared to 1Q14, which
represents an increase in balance of COP 2.8 trillion.

Mortgage loan portfolio grew a strong 20.4% compared to 1Q14.

Credit card usage in Colombia increased by COP 225.9 billion
during 1Q15, an increase of 14.8% when compared with 1Q14.

Growth in disbursements of payrolls grew by COP 169.2 billion, an
annual growth of 34.2%.

The growth in vehicle disbursements in Colombia during the
quarter was 49.3% more than 1Q14, representing COP 65 billion.

Consumer loans in the international subsidiaries grew 19.4% in
USD compared to 1Q14, in which Costa Rica exhibited a growth of
28.5% during the same period.

First Quarter Highlights
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Commercial Loans

Commercial loans portfolio grew 28.3% compared to 1Q14 in
COP 6.2 trillion.

Corporate loans segment maintained a strong annual growth
of 21.5%.

Construction loans balance grew by 22.1% compared to the
same quarter in 2014.

Disbursements to SMEs increased in COP 189.2 billion, a
growth of 27.0% when compared to 1Q14.

In the international subsidiaries, commercial loans portfolio
grew by 14.2% in USD compared to 1Q14.
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